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Toém tit:

Trong 30 nam qua, dau tw triec tiép nwée ngoai (FDI) di dong gop dang ké trong phdt trién kinh
1é xd héi ciia tinh Hai Dwong, nhw ting tredng kinh té, thu ngan sach dia phirong, tao viée lam...
Trong bai viét nay, tac gia sir dung dit liéu chudi thoi gian giai doan 1997 - 2015 tir nguon mét sé
$6 ban nganh cia tinh Hai Dwong, sir dung phirong phdp phdn tich dinh tinh két hop dinh lwong
bang cdch tiép cdn phéan phéi tré t hoi quy (ARDL), kiém dinh tac déng dai han cia FDI véi mét
6 chi tiéu kinh té xa héi theo phwong phap kiém dinh dwong bao (Bound test) lam co s6 tinh todn
tac dong dai han va ding mé hinh hiéu chinh sai sé (ECM) theo cdch tiép cdn ARDL, dé xdc dinh
tac dong ngdn han gitta ching. Tir két qud nghién ciru goi ¥ gidi phdp thu hit va sir dung c¢é hiéu
qua FDI gép phan phdt trién kinh té xa héi cia tinh Hai Duong.

Tir khéa: Pau tu tryc tiép nude ngoai, Hai Duong, kinh t& x3 hoi, mé hinh ARDL.

Impacts of foreign direct investment on socioeconomic development of Hai Duong province
Abstract:

During the last 30 years, foreign direct investment (FDI) has contributed greatly to Hai Duong'’s
socioeconomic development, stimulated economic growth, increased export volume, raised
the provinces budget, and creating more jobs. In this paper, the author uses data from various
departments and state agencies of the province during the period from 1997 to 2015. Quality and
quantity analytical methods with Autoregressive Distributed Lag (ARDL) were used for testing the
long-term impact of FDI on various socioeconomic development criteria, error Correction Model
(ECM) based on ARDL was applied to assess short-term impact of FDI on development goals.
The outcomes of this research offer solutions to attract and effectively use FDI in order to develop
socioeconomics of Hai Duong.

Keywords: Foreign direct investment, Hai Duong, socioeconomics, ARDL model.

1. Giéi thiéu

Tinh Hai Duong & trung tdm ving Pdng bing
song Hong, ¢ nhiéu lgi thé trong giao luu, trao ddi
thuong mai véi cac dinh tam giac kinh té trong diém
mién Biéc (thi d6 Ha Noi, thanh phd Hai Phong, tinh
Quang Ninh) ciing nhu céc tinh l4n can, dan s6 cta
Hai Duong nam 2016 1a 1.774,480 nghin nguoi. Bao
cao chinh tri dai hoi Pang b tinh Hai Duong lan
tha XVI, (2015, 2), da néu “GRDP giai doan 2011-
2015 tdng binh quan 7,9%/nam,... nam 2015 GRDP
binh quan dau nguoi dat 2.000 USD”. Nghi quyét
dai hoi Pang bo tinh Hai Dwong lan thir XVI da dé
ra chu truong khuyén khich, thu hit dau tu vao dia

ban cua tinh, theo cac dinh huéng co ban 1a (1) Tao
moi truong thudn lgi, thu hut moi nguén von dau tu
nudc ngoai va trong nudc vao dia ban tinh; (2) Xay
dyng va phat trién ha ting cac khu cong nghi¢p dé
thu hiit dau tu; (3) Lay cong nghiép 1a nganh chu dao
tao ra nén tang cho sy ting trudng nhanh, bén ving
va c6 hiéu qua cua toan bo nén kinh té trong tinh; (4)
Tap trung cac ngudn von, khuyén khich cac doanh
nghiép dau tu dé hinh thanh cac khu cong nghiép,
cum cong nghiép theo quy hoach duogc duyét 1a
chién luoc trong diém ctia tinh vé phat trién kinh té
x4 hoi.

Nhiéu nghién ctru thyc nghiém trén thé gidi ciing
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nhu Viét Nam vé tac dong ciia FDI dén phat trién
kinh t& x4 hoi cua qubc gia ciing nhu dia phuong,
sir dung nhiéu phuong phap cho cic két qua khac
nhau. Tuy nhién, nghién ctu tai Hai Duong chua
duogc dé cap. Vay FDI ¢6 vai tro nhu thé nao déi voi
phat trién kinh té xa hoi cua tinh Hai Duong? Bai
viét phén tich vai trd cta FDI véi phat trién kinh té
xa hoi cua tinh Hai Duong, kiém dinh tac dong dai
han va ngén han, tir d6 goi y bién phap thu hit va st
dung c6 hiéu qua FDI thuc ddy phat trién kinh té xa
hoi cua tinh Hai Duong.

2. Co s6' 1y thuyét va méd hinh nghién ciru

2.1. Co 56 Iy thuyét

C6 nhiéu ly thuyét nghién ctru vé vai tro ciia FDI
dén sy phat trién kinh té xa hoi, trong bai viét tac gia
khai quat 3 1y thuyét co ban 1a 1y thuyét ting truong
tan co dién ciia Solow (1956), 1y thuyét ting truong
ndi sinh va ly thuyét chiét trung.

2.1.1. Ly thuyét tang truéng tin cé dién cia
Solow (1956) la sw phdt trién ciia mé hinh Harrod
— Domar

Solow cho riang cong nghé 12 bién ngoai sinh trong
mb hinh va dua vao mé hinh yéu t6 vé thay d6i cong
nghé, mé hinh san xuit bd sung thém bién sé tién
bo cong nghé (T): Y =F (K, T x L). Khi cong nghé
duoc cai tién, mot nguoi lao dong co thé san xuét
duoc nhidu san lugng hon, qua d6 lam gia tang tinh
hiéu qua va ning suét lao dong. Trong bdi canh toan
cau hoa, viéc tiép thu cong nghé moi tir mot qudc
gia khac la hoan toan kha thi va mang lai hi¢u qua va
trong d6, dong von déu tu truc tiép nudc ngoai 1a mot
kénh quan trong dem lai su chuyén giao cong nghé
nay dén cac nudc dang phat trién thong qua hiéu tmg
“lan toa cong ngh¢” (Technology Spillovers).

2.1.2. Ly thuyét tang trieong néi sinh

Romer (1986) dwa vao mo hinh ctia minh quan sat
cho rang mot s6 loai tri thirc 1a khong c6 tinh tranh
gianh, nghia 1a chiing khong thé bi sir dung hét nhu
hang hoa va dich vu théng thuong. Ban chat khong
tranh gianh c6 nghia la suét sinh loi tr mot sb hoat
dong d6i méi sang tao khong hoan toan thudc vé
nguoi lam ra nd. Tri thitrc lan toa tir doanh nghiép
nay sang doanh nghiép khac déu co gia tri kinh té.
Mot ham y quan trong cia mé hinh Romer 1a cac
doanh nghiép c6 thé dau tu khong dii vao nghién
ctru va phét trién (R&D) vi ho khong thé nim bat
toan bo loi ich tir ddi moi sang tao. Diéu nay goi
¥ rang cac chinh sach khuyén khich nghién ctru va
phat trién nhu mién thué cho chi tiéu R&D hoic cac
nghién ctru do chinh phu tai trg, c6 thé day nhanh

tbc do ting truong. FDI dong vai tro nhu 13 mot
kénh chuyén giao cong nghé va lam ting kha ning
tich tu von con ngudi tai cac nude tiép nhan ngudn
vén déau tu thong qua cac khoa dao tao k¥ ning cho
doi ngti lao dong dia phuong, cac hoat dong R&D
(De Mello, 1997).

2.1.3. Ly thuyét chiét trung duwoc do Dunning
(1981) phat trién

Dunning d& xudt mé hinh OLI (Ownership
Advantages, LocationAdvantage, Internalization
Incentives) loi thé vé s hitu, loi thé dia diém va loi
thé noi bo hod. Ly thuyét chiét trung clia Dunning
cung cap phuong phéap phan tich vé mdi quan hé gitra
FDI va tang truong kinh té, dya trén phén tich vé loi
thé canh tranh, 1y thuyét chi ra rang viéc thu hut vén
FDI phu thudc rt nhiéu vao cac nhan td va dic tinh
ctia nude so tai, nhu loi thé vé sé hiru cong nghé, vbn,
ngudn lyc,... loi thé dia diém nhu méi truong dau tu,
lao dong... va loi thé ndi bo hoa.

2.2. M6 hinh nghién ciru

Su tac dong ctia FDI dén phat trién kinh té x3 hoi
¢o tinh dai han. Turc 1a khi FDI duoc thuc hién sé€
khong 1am thay ddi sy phat trién kinh té x3 hoi ngay
lap tirc ma c6 do tré nhit dinh. Thong thuong cac
nghién ctru thudng sir dung phuong trinh hoi quy
OLS. Tuy nhién, theo Ramanathan (2002) thi st
dung phuong phéap udc lugng bang OLS c6 thé gip
phai nhitng khuyét tat mé hinh 1am két qua thiéu
chinh xac va kém tin cdy. Hodc khi tinh dén quan
hé tré thuong sir dung md hinh VAR (ty hdi quy
vector). Du vay, phuong phéap nay chi danh gia tac
ddng hai chiéu va chi xét dén quan hé voi do tré
ma khong xét dén tac dong tirc thoi gitra cac bién
nghién curu.

Theo Perasan (2001), phuong phap ARDL co
nhiéu vu diém: Th nhét, trong trudng hop s6 lugng
mau nho, mé hinh ARDL 1 cach tiép can c¢6 ¥ nghia
thong ké hon dé kiém dinh tinh dong lién két; Thu
hai, phuong phap ARDL khong udc tinh hé phuong
trinh, thay vao do, chi udc tinh mot phuong trinh duy
nhét; Thi ba, cac k§ thuat dong lién két khac yéu cau
c4c bién hdi quy duge dua vao lién két co do tré nhu
nhau thi trong cach tiép can ARDL, cac bién hdi quy
6 thé dung nap cac do tré t61 wu khac nhau; Thir tu,
néu dit liéu khong dam bao vé thudc tinh nghiém don
vi hay tinh dimg, mirc lién két I(1) hodc 1(0) thi ap
dung thii tuc ARDL 12 thich hgp nhit cho nghién ctru
thuc nghiém.

Vi vay, trong bai viét dé luong hoa sy tac dong
cuia FDI dén sy phat trién kinh t& xa hoi cua tinh Hai
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Duong, tac gia st dung mo hinh ARDL M6 hinh
ARDL dugc biéu dién tong quat nhur sau:

Yt= m +al*Yt-1+a2*Yt-2 +...+ap*Yt-p +
BO*Xt+B1*Xt-1+...+ Pq*Xt-q +gt.

Trong do:

- Yt va Xt 1a cac bién dimng, va gt 1a phan nhidu
tréng

- Yt-p va Xt-q la cac bién dimg & cac do tré.

Mo hinh ARDL (p,q) cua Yt dugc giai thich béi hai
thanh phan (i) thanh phan ty hdi quy bao gdm p bién
tré ctia chinh n6 Yt-1, Yt-2,....Yt-p va (ii) thanh phan
phan phdi tré cua cac bién giai thich khac (X) voi q do
tré. Céc bién trong mo hinh dugc xac dinh la:

(1) FDI: gia tri cia dong von dau tu truc tiép
nudc ngoai tai tinh Hai Duong dugc st dung qua
ting nam, quy do6i vé gia so sanh nam 2010, don vi
tinh ty VND;

(2) GRDP: tong san pham trong tinh Hai Duong,
quy ddi vé gia so sanh nim 2010, don vi tinh ty
VND;

(3) VDTTN: vén dau tu trong tinh Hai Duong
duoc sir dung qua timg nam, quy ddi vé gia so sanh
nam 2010, don vi tinh ty VND;

(4) OPEN: d6 mé thuong mai dugc tinh bang ty
trong gié tri xuat nhap khau hang nim so v4i GRDP
don vi tinh %;

Vay, mo hinh thuc nghiém la:

Yt= m + al*Yt-1+ 02*Yt-2 +...+on*Yt-n
+2"_ BFDI  +gt. (n=1,....19)

Trong d6: Y = (GRDP, OPEN, VDTTN);

3. Phuong phap nghién ciru

Dé phan tich thyc trang tac dong ctia FDI dén phat
trién kinh té xa hoi cua tinh Hai Duong, nghién ciru
sir dung phuong phap phan tich dinh tinh két hop
dinh luong. S liéu phan tich dugc thu thap tir s&
lidu thir cAp giai doan tir nam 1997 - 2015 tir ngudn
céc s ban nganh cia tinh Hai Duong. Cac bién
trong mé hinh thuc nghiém dugc chuyén sang dang
logarit ty nhién dé woc lugng. Sir dung phan mém
Eview 9 dé phan tich xt 1y s6 liéu. Phuong phap
théng ké, mo ta dé phan tich thyc trang mbi quan hé¢
dinh tinh giita phat kinh t& va FDI. Ddng thoi dung
phuong phép so sanh, tong hop, phan tich nham lam
13 vai tro ciia FDI ddi vé6i phat trién kinh té xa hoi
ctia tinh Hai Duong. Dé luong hoa tac dong ctia FDI
dén phat trién kinh té xa hoi tinh Hai Duong, téc gia
st dung m6 hinh ARDL. Theo Perasan va cong su
(2001) thi 4p dung md hinh ARDL gdm hai budc:

Thir nhdt, st dung cac tiéu chuan AIC (Akaike
Information Criterion) va SBC (Schwarz Bayesia
Information Criterion) lya chon bac tré cho mé hinh
ARDL. Kiém tra mbi quan hé dong tich hop trong
dai han gifra cac bién ctia mo6 hinh ARDL bang viéc
sir dung kiém dinh Wald (Fstatistics) dé kiém dinh
cdp gia thuyét: HO: 3, =8, =0 va H1: §, =8, # 0.
Néu gia tri thong ké F vugt qua gia tri téi han trén
clia bang phan phdi F-stat thi gia thuyét HO bi bac
bo, dong nghia voi viée ton tai quan hé dai han giita
céc bién trong mo hinh. Néu gia tri thong ké F nam
dudi gia tri t6i han dudi ciia bang phan phdi F thi
khong thé bac bo gia thuyét HO. Néu gia tri thong ké
F nam gitta gia tri t6i han dudi va trén thi khong thé
két luan vé mdi quan hé giita cac bién.

Thit hai, néu quan hé dong tich hop trong dai han
gilta cac bién dd dwoc khing dinh qua kiém dinh
Wald thi cac hé sé hdi quy dai han s& duge ude
lugng voi do tré cia md hinh ARDL. Sau d6 quan
hé ngdn han giita cac bién dugc udc lugng véi mod
hinh hiéu chinh sai s6 (ECM).

4. Két qua nghién ciru

4.1. Khdi qudt dau tw triee tiép nwéc ngodi ciia
tinh Hai Dwong

Nam 1990 tinh méi ¢6 01 dy 4n du tu nude ngoai
v6i s6 von dau tu 1a 1,559 trigu USD, dén nam 1996
Hai Dwong d3 thu hit thém mot sé dy an co6 quy
mo kha 16n nhu Ford Viét Nam, xi mang Phuc Son,
ché tao bom Ebara Hai Duong, san xuat thirc n
chin nudi Hoa Ky... tong von dau tu ding ky dat
gan 460 triéu USD. Sau nam 1997, tinh d4 c6 nhiing
but pha manh mé trong thu hat FDI. Tinh dén niam
2015 ¢6 367 du an FDI con hiéu luc, téng von dau
tu dang ky 6,4338 ty USD chiém 2,63% ca nudc va
12% ving Pong bang song Hong, tong von thuc hién
la 3,18436 ty USD, dat 49,49% cé nudc 1a 46,01%,
ving Dong bang song Hong 14 48,88%) quy md von
dau tu binh quéan 1 du an 1a 16,3 triéu USD ca nudc 1a
14,3 triéu USD, ving Pong bang séng Hong 13 12,53
triéu USD.

Dién bién tinh hinh dau tu truc tiép nudc ngoai
vao tinh giai doan 1997 - 2015, c6 thé chia thanh 04
giai doan, duoc tong hop trong Hinh 1.

Két qua cho thay, giai doan 2006 - 2010 ¢6 tong
155 du an dugc cap phép méi gép 9,69 lan giai
doan 1997 - 2000 va day ciing la giai doan c6 sb
lugng dy an FDI vao Hai Duong nhiéu nhat. Giai
doan tir 1997 dén 2000 do anh huéng cua khung
hoang tai chinh Chau A Hai Duong chi c6 16 du
an dau tu moi, tong vén dau tu ding ky 1a 44 triéu
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Hinh 1: Dién bién tinh hinh diu tw trwc tiép nwéc ngoai vao tinh giai doan 1997 - 2015
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Nguon: S¢ Ké hoach va dau tw tinh Hai Dwong

USD, quy mé binh quan 1 dy 4n 2,75 triéu USD thép
nhit trong cac giai doan. Tir nam 2011- 2015 day la
giai doan thu hut dugc nhiéu di 4n c6 quy mé 16n, quy
mo binh quan 1 dy an dat 27,98 triéu USD 16n nhit
trong cac ky, gap 10,18 lan giai doan tir nam 1997
dén nam 2000. Tuy nhién, néu danh gia vé ty 1& von
dau tu thyc hién/vén dau tu dang ky thi c6 xu hudng
giam, didu do ciing dat ra van dé ma tinh Hai Duong
can co giai phap dé nang cao chat Iwgng thu hut FDI,
tranh tinh trang hién tuong “dy an dép chiéu”.

4.2. Vai tro ciia dau tw truc tiép nwdc ngoai doi

voi tinh Hai Duong

4.2.1. Tang truong von dau tw xa hoi

Niam 1997, vén FDI chiém ty trong 60,53% tong
vbn dau tu toan xa hoi ciia tinh Hai Duong 16n nhét
trong cé giai doan 1997 - 2015, do ndm nay da thu hut
duge mot sé dy an c6 quy mo kha 16n nhu Ford Viét
Nam, xi mang Phtic Son, ché tao bom Ebara HD, san
xuét thirc an chan nudi Hoa Ky... Tuy nhién, ty trong
nay da giam nhanh, dac biét 3 nam 1999, 2000 va
2001 vén FDI hiu nhu khong dang ké, ma chii yéu 1a

Hinh 2: Péng gép cia FDI vao GRDP cua tinh giai doan 1997 — 2015
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Hinh 3: Ty trong xuét nhap khiu ciia FDI tinh Hai Dwong giai doan 1997-2015
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Nguon: Tong hop s6 liéu ciia S6 Cong thwong tinh Hdi Diong

vbn dau tu trong nude. Nhitng nam tiép theo ty trong
von FDI da tang trén 2 con s0, nhung c6 ty trong thap
so voi tong von dau tu toan xa héi cua tinh va khong
on dinh.

4.2.2. Dong gop cua FDI vao GRDP

bong gop cua FDI vao GRDP cua Hai Duong
giai doan 1997-2015, tong hop trong Hinh 2 cho
thay, FDI da dong gop vao ting truong kinh té
Hai Duong kha 16n va c¢6 xu huéng ting 6n dinh
qua cac nam. Nam 1997, FDI chi dong gop vao
GRDP ¢6 2,19% thi dén nam 2015 chiém 35,09%
GRDP, tang 16 lan. Thé hién vai tro cua FDI vao
ting truong kinh té cua tinh.

4.2.3. Pong gép ciia FDI vio xudt nhdp khiu

Hoat dgng xuat khdu: Ty trong xuat khau ciia
FDI trong tong kim ngach xuat khau giai doan 1997
- 2015 chiém ty trong 16n, dic biét tir nim 2005 dén
nam 2015 chiém tir 74,53% dén 95,71% (Hinh 3),
gop phan thuc diy tang truong tong kim ngach xuat
khau, tang binh quéan 30,07% /nam. Nhu vay hoat
dong xuét khau cta tinh chu yéu 1a do khu vuc FDI,
con cac khu vuce khac khong déang ké nhat 1a nam
2015 kim ngach xuat khau cta khu vyc FDI chiém
95,71%, khu vuc khac c6 4,29%, mat khac cac du an
FDI dau tu vao tinh chi yéu huéng vao thi truong

qudc té, gop phan ting sirc canh tranh quéc té va mo
rong do mé thwong mai ctia nén kinh té Hai Duong.

Hoat dgng nhip khau: Ty trong nhap khau cua
FDI trong tong kim ngach nhap khau giai doan 1997
- 2015 chiém ty trong 16n trén 60% (xem Hinh 3),
tbc d6 tang trudng binh quan kim ngach nhap khiu
1a 29,6%, cua FDI 1a 31,9%. Mat hang nhap khau
chu yéu 1a vét tu, nguyén liéu, phy tiing cho san xuét
céc san phdm cho cic nganh may mic, gidy da va
lap rap 6 t6 hodc nhap khiu may moc, thiét bi dé dau
tu xay dung co ban cua cac doanh nghi¢p FDI.

4.3. Két qua woc lwong

4.3.1. Kiém dinh tinh dirng ciia chudi thoi gian

Kiém dinh nghiém don vi dé kiém dinh mot chudi
thoi gian la dung hay khong dung. Nghién cuu su
dung kiém dinh ADF dé thyc hién kiém dinh nghiém
don vi. Gia thuyét kiém dinh 1a: HO: B = 0 (Yt la
chudi dir liéu khong ding); H1: p< 0 (Yt la chudi
dir liéu dung). Két qua kiém dinh tinh dung cta
dir liéu cac chudi thoi gian dugc tong hop trong
Bang 1.

Ta thay, bién cac LNGRDP, LNVDTTN cb
p-value < @ = 1%, do vay chudi dimg & cac muc y
nghia 1%, 5% va 10%, bién LNFDI c6 p-value < a

Bang 1: Kiém dinh tinh dirng ciia dit liéu cac chudi thoi gian

Tén bién Ket quaA l]()ll?m dinh 1‘(;:a tri thong kse 0}: cac mucy nﬁl(;:;: Prob
LNGRDP -5.819299 -4.616209 -3.710482 -3.297799 0.0012
LNFDI -3.338596 -4.616209 -3.710482 -3.297799 0.0936
LNOPEN -4.247579 -4.616209 -3.710482 -3.297799 0.0182
LNVDTTN -5.414892 -4.616209 -3.710482 -3.297799 0.0024
Nguon: Két quda tir phan mém Eviews 9
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Bang 2: P§ tré toi wu cia cc bién trong mé hinh ARDL

Bién phu thujc Do tré Bién doc 1ap Do tré
LNGRDP 2 LNFDI 0
LNOPEN 1 LNFDI 1
LNVDTTN 1 LNFDI

Nguon: Két qua tir phan mém Eviews 9

= 10% do vay chudi dimg & muc ¥ nghia 10%, bién
LNOPEN c¢6 p-value < @ = 5%, do vy chudi ding
& mirc ¥ nghia 5% va 10%, nén chip nhan gia thiét
HO céc bién quan sét theo chudi thoi gian c6 nghiém
don vi, tirc 1a chudi khong ding.

Vay cac mo hinh thuc nghiém dé Iuwgng hoa sy tac
dong ciia FDI dén mot s6 chi tiéu phat trién kinh té
xa hoi cua tinh Hai Duong giai doan 1997 - 2015 la:

(1) LNGRDP = m + ol*LNGRDPt-1+
02*LNGRDPt-2  +...+  an*LNGRDPtn +
. BFDI +¢gt (1)

(2) LNOPEN = m + al*LNOPENt-1+
02*LNOPENt-2 +...F on*LNOPENt-n  +
. BFDI + gt (4)

(3) LNVDTTN = m + ol*LNVDTTNt-1+
02*LNVDTTNt-2 +...+ an* LNVDTTNt-n +
. BFDI + gt (6) )

4.3.2. Xac dinh do tré toi uu

Viéc lua chon dd tré toi wu cho cac md hinh ARDL
duogc dya trén gia tri ti€u chuén AIC thu dugc tir viée
udce luong khong gidi han cac mo hinh ARDL. Trén
co s& do thi do tré tdi wu cho cidc md hinh ARDL
nghién ctru duoc tong hop trong Bang 2.

4.3.3. Kiém dinh dwong bao (Bound test)

Gii thuyét kiém dinh:

- Gia thuyét HO: A0=A1 =22=2A3=24=A5 ...=
0. khong ton tai mdi quan hé dong lién két gitra cac
bién;

- Gia thuyét H1: M0 #0, A1 #0,02 #0, 13 0, A4
#0, A5 # 0. ton tai mdi quan hé dong lién két giita
céc bién.

Két qua cho thay gia thuyét HO: 20 = A1 = 0 bi
bac bo v6i muc y nghia thong ké 1% gitra cac bién
trong cac md hinh ¢6 ton tai mdi quan hé dong lién
két trong dai han.

4.3.5. Ubc luong hé $6 dai han va ngcfn han cac
mo hinh ARDL

Két qua kiém dinh duong bao (Bound test) di
khing dinh sy ton tai quan hé dong tich hop trong
dai han, tac gia thuc hién udc lugng cac mo hinh
ARDL dé xac dinh hé s6 hdi mdi quan hé dai han va
ngin han giita FDI va chi tiéu phat trién kinh té xa

hoi ctia tinh trong ky nghién ctru. Két qua uée luong
hé s6 hdi quy cta cta hai mo hinh ngin han va dai
han duoc téng hop trong Bang 4.

4.3.6. Kiém dinh chan dodn cia cdc mé hinh
ARDL

Cac kiém dinh chén doan 1a kiém dinh dugc
phuong sai sai sb thay d6i so dung kiém dinh
Breusch-Pagan-Godfrey, kiém dinh tu tuong quan
sit dung kiém dinh Lagrange (LM) va kiém dinh
dang m6 hinh sir dung kiém dinh Ramsey RESET.
Két qua kiém dinh dugc tong hop trong Bang 5.

Két qua cho thiy, cac mo hinh khong c6 hién
tugng kiém dinh phuong sai sai s6 thay d6i va dang
mo hinh dung, khong cé hién tugng tu tuong quan
bac nhét.

4.3.7. Kiém dinh phan du

Gom kiém dinh téng tich liy coa phan du
(CUSUM) va tong tich liiy hiéu chinh cua phan du
(CUSUMSQ) cac mé hinh déu niam trong dai tiéu
chuén g véi mirc ¥ nghia 5% (Phu luc 1) nén c6 thé
két luan phan du ctia mé hinh c6 tinh 6n dinh va vi thé
md hinh 13 6n dinh. Két qua wéc luong tac dong cia
FDI dén mét sb chi tiéu phat trién kinh té xa hoi cuia
tinh Hai Duong trong thoi ky nghién ctru bang cach
tiép can mo hinh ARDL cho théy:

Thik nhat, tac dong ciia FDI dén GRDP: Ca trong
ngén han va dai han, chua phat hién su tac dong cua
FDI Ién tong thu nhap cua tinh Hai Duong giai doan
1997-2015, vi gia tri thong ké t rat nho =0.240665,
khong ¢6 ¥ nghia thong keé.

Thir hai, tac dong cua FDI dén d6 mo thuong
mai: Trong dai han véi muc y nghia 5%, FDI co
tac dong cung chiéu duong dén d6 mo thwong
mai trong tinh, khi tang 1 don vi FDI thi lam tang
0,104% do0 mo thuong mai trong dai han, trong
ngén han chua phat hién sy tac dong cua FDI dén
dd m¢ thuong mai vi gia tri cia thong ké t rat nho
=0.861210, khong ¢ y nghia théng ké. Hé s6 cta
phin sai s6 hiéu chinh CointEq(-1) 12 -1.264884 c6
¥ nghia thong ké cho thay toc do didu chinh tir ngén
han vé can béng dai han 1a rit nhanh sau khi c6 cac
¢t sdc tac dong.

Thir ba, tic dong cia FDI dén von dau tw trong
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Bang 3: Két qua kiém dinh dudng bao (Bound test)

Théng ké F

90%

95%

97,5%

99%

10) [ I

10) [ I(D)

10) [ I(D)

10) [ I(D)

M6 hinh LNGRDP - LNFDI: ARDL(2,0)

Thong ké F: 16.43338

| 559 ] 626 | 656 | 73] 746 | 827 | 8.74 | 9.63

Mo hinh LNOPEN — LNFDI: ARDL(1,1)

Thong ké F: 11.06789

559 ] 626 ]| 656 | 73] 746 | 827 | 8.74 | 9.63

M4 hinh LNVDTTN - LNFDI: ARDL(1,4)

Thong ké F: 24.22278

| 559 | 626 | 656 | 73] 746 | 827 | 8.74 | 9.63

Bing 4: Uéc lwgng hé sb dai han va ngan han cic mé hinh ARDL

Bién | Hé s | Do 1éch chuan | Théng ké t | Xac suat

1. M6 hinh LNGRDP - LNFDI: ARDL(2,0)
D(LNFDI) 0.004023 0.016715 0.240665 0.8139
LNFDI 0.005701 0.024506 0.232621 0.8200
C 9.327302 0.100408 92.894288 0.0000
@TREND 0.091381 0.005668 16.123709 0.0000
CointEq(-1) -0.705691 0.163288 -4.321748 0.0010
Cointeq = LNGRDP - (0.0057*LNFDI + 9.3273 + 0.0914*@TREND )

2. M6 hinh LNOPEN - LNFDI: ARDL(1,1)
D(LNFDI) 0.046914 0.054475 0.861210 0.4047
LNFDI 0.103504 0.037082 2.791203 0.0153
C 2.383716 0.187637 12.703867 0.0000
@TREND 0.123317 0.009771 12.620401 0.0000
CointEq(-1) -1.264884 0.271102 -4.665710 0.0004
Cointeq = LNOPEN - (0.1035*LNFDI + 2.3837 + 0.1233*@TREND )

3. Mé hinh LNVDTTN - LNFDI: ARDL(1,4)

D(LNFDI) 0.140743 0.056028 2.512010 0.0537
LNFDI -0.039030 0.069978 -0.557752 0.6011
C 7.326074 0.330913 22.138988 0.0000
@TREND 0.155079 0.017590 8.816547 0.0003
CointEq(-1) -1.186152 0.172735 -6.866877 0.0010
Cointeq = LNVDTTN - (-0.0390*LNFDI + 7.3261 + 0.1551*@TREND )

Nguon: Ket qua ti phan mém Eviews 9

tinh: Trong ngin han v&i mic ¥ nghia 10%, FDI
¢6 tac dong dwong 1én vén dau tu trong tinh, khi
ting 1 don vi FDI thi ting 0,141 don vi v6n dau
tu trong tinh, trong dai han chua phat hién su tac
dong ciia FDI dén thu hat vén dau tu trong tinh, vi
gi4 tri ciia thong ké t rat nho = -0.557752, khong ¢
¥ nghia thong ké. Hé s6 cta phan sai s6 hiéu chinh
CointEq(-1) 1a -1.186152 c6 y nghia théng ké cho
thdy toc do diéu chinh tir ngdn han vé can bang dai
han 1a nhanh sau khi ¢6 cac ct sdc tac dong.

5. Két luan va ham y chinh sach

Bai viét di tiép can theo md hinh ARDL va sir
dung phan mém Eviews 9 dé nghién ciru tac dong
ctia FDI dén tang truong kinh té, thu hat dong von
dau tu trong tinh va d6 mo thuong mai tai tinh Hai
Duong trong giai doan 1997 - 2015. Két qua nghién
ctru da cho thdy, (i) Chua phét hién sy tic dong cta

FDI Ién tong thu nhap ciia tinh Hai Duong giai doan
1997- 2015; (ii) Trong dai han véi mic y nghia
5%, FDI c6 tac dong cung chiéu dwong dén do mo
thwong mai trong tinh, (iii) Trong ngén han véi muc
¥ nghia 10%, FDI c6 tac dong duong 1én von dau tu
trong tinh. Tur két qua nghién ctru, tic gia dwa ra mot
s6 khuyén nghi chinh sach déi véi cac co quan quan
Iy nha nudc cua tinh Hai Duong nham khong nhiing
thu hut FDI ma con tang cuong vai tro cua FDI trong
phat trién kinh té xa hoi cua tinh Hai Duong va han
ché céc tac dong tiéu cuc cia FDI nhu sau:

Thir nhat, Pong thoi voi viée thu hat FDI tir cac
doanh nghiép vira va nho thi can phai chu trong vao
vén dau tu tir cac tap doan kinh t& (TNCs) hang dau
thé giGi trong cac nganh va linh vuc cong nghé cao
dé tao ra san pham méi co gi tri gia ting 16n va chét
luong cao, co suc canh tranh trén thi trudng thé gidi
dé tang trudng kim ngach xuit khdu va mé rong quy
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Bing 5: Kiém dinh chin do4n ciia cic mé hinh ARDL

TT | Kiém dinh | Obs*R-squared
1. M6 hinh LNGRDP - LNFDI: ARDL(2,0)
1 Kiém dinh phuong sai sai sO 0.6429
2 Kiém dinh ty twong quan 0.5746
3 DPinh dang m6 hinh 0.2031
2. M6 hinh LNOPEN - LNFDI: ARDL(1,1)
1 Kiém dinh phuong sai sai s 0.5952
2 Kiém dinh ty twong quan 0.9699
3 Dinh dang md hinh 0.5773
3. M6 hinh LNVDTTN — LNFDI: ARDL(4,3)
1 Kiém dinh phuong sai sai s6 0.4817
2 Kiém dinh tu tuong quan 0.1137
3 Dinh dang m6 hinh 0.8733

Nguon: Ket qua tir phan mém Eviews 9

mo von dau tu toan xd hoi cua tinh. Do do, can cb
chinh sach uu dii ddi voi dy 4n dau tu gan voi dinh
huéng phat trién kinh té xa hoi cua tinh Hai Duong.

Thir hai, Thu hat FDI khong chi nhin vao FDI
thué dat, lao dong, tra cong lao ddng, ndp ngan sach
ma can phai chu trong vé nang cao cong nghé, sy lan

Phu luc 1. Kiém dinh tdng tich liiy va tén
M6 hinh LNGRDP - LNFDI

12

toa khu vyc trong nuéc, dé FDI va cac doanh nghiép
ndi dia mo rong lién két, hop tac, thuc sy gén két
chit ché trong chudi san xudt va cung tng, dé phat
huy nang lyc cta cac doanh nghiép ndi dia trén dia
ban tinh Hai Duong.

g tich lity hiéu chinh ciia phin dw
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